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December 1, 2025

2026 Annual Homeowners Meeting and Annual Dues Assessment
Dear Homeowner,

We hope this letter finds you and your families happy, healthy, and enjoying the beginning of
the holidays. | am pleased to provide you with this 2025 update and future years forecast from
the Mountain Oaks Homeowners Association (MOHA) Board of Directors and to notify you of
the yearly dues assessment for 2026. I am also pleased to announce that we have scheduled
our 2026 Annual Homeowners Meeting for Thursday, January 22" at 6:00 p.m. The meeting
will be held at Colorado Springs Fire Station 16 located at 4980 Farthing Drive; it is open to all
association property owners. If you are unable to attend the meeting, please designate
somebody who will be attending to vote on your behalf by using the attached proxy form (see
first attachment). This will ensure the broadest possible representation.

The annual dues assessment for 2026 is $600. This will allow us to begin our HOA-owned
driveway repaving project and to potentially build up additional Reserve Funding (i.e., funding
used for repair and replacement of commonly owned assets). We believe this is a fair dues
assessment, particularly given that the average HOA in Colorado levies $401 in dues per month
or a total of $4,812 per year. Please send your annual dues payment by February 15, 2026, to
avoid a late penalty. For your convenience, payment details follow on the second
attachment.

Our plans to improve the neighborhood and protect and enhance property values continued to
be complicated in 2025 by the high cost of labor and material. We were able, however, to
finally complete MOHA'’s fencing replacement project, originally scheduled for completion in
2024 after multiple delays since 2020. 2025’s refencing effort included the last stretch of
fencing along the south side of Broadmoor Bluffs Drive and the gully area off Neal Ranch Road.
Note, two adjacent homeowners generously contributed to fencing in the gully area; this
allowed us to finish the project. Finally, we have yet to begin repaving five MOHA-owned
driveways which has also been delayed. The driveways are over 35 years old and were
originally scheduled for repaving in the 2024-2025 timeframe; however, this was postponed
due to lack of Reserve Funding and the ongoing fencing project. Several of the driveways are in
poor shape with potholes and excessive wear. We currently plan to proceed with the repaving
project over five years between 2026-2030 to spread out cost (see third attachment).



MOHA continued to fund routine Operating Expenses in 2025. This included snow removal,
spring cleanup / weeding and routine maintenance of MOHA owned property (e.g., curbing,
traffic islands, open spaces, insurance, legal fees, administrative expenses, etc.). Operating
Expenses have also been subject to high inflation. These activities will continue in 2026.

As a reminder, MOHA is required by both Colorado law and its covenants to maintain sufficient
Reserve Funding to cover the cost of HOA-owned property improvements (e.g., fencing,
common driveways), unanticipated expenses affecting MOHA (e.g., flooding, tree damage, etc.)
and inflation. While the Board is assessing $600 in dues for 2026, it may be necessary for
another increase in 2027 to continue support for MOHA’s driveway repaving project, to
increase Reserve Funding, and to account for inflation.

We look forward to seeing you in January for the Annual Homeowners Meeting. In the
meantime, here’s wishing you all the best and good health in 2026.

Warm Regards,

Steve Carmichall
President



MOUNTAIN OAKS HOMEOWNERS ASSOCIATION
PROXY THURSDAY, JANUARY 22, 2026
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(Reference: Section 5 Proxies, MOHA Bylaws)

Homeowner Name(s):

Homeowner Address:

| give authorization to vote on my behalf on all issues put
to a vote by the Mountain Oaks Homeowners Association at the January 22, 2026 annual
meeting.

Homeowner(s) Signature:

Date:

This form must be presented at the time of voting by the individual who is authorized to vote for
you during the annual MOHA Meeting



Mountain Oaks

Homeowners Association
6510 South Academy Blvd.
» Suite A #310

Colorado Springs, CO 80906
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1 December 2025
- 2026 DUES ASSESSMENT -

PLEASE SEND YOUR 2026 ANNUAL DUES PAYMENT OF $600
BY 15 FEBRUARY 2026 TO:

MOUNTAIN OAKS HOMEOWNERS ASSOCIATION
6510 South Academy Blvd.

Suite A #310

Colorado Springs, CO 80906

Updated Contact Information (if necessary), including renter information if appropriate.

Name:

Mailing address:

Telephone (H): (©):

Primary email address:

Secondary email address:

Late Fee Notice:

Due Date and Delinquency. Payment for all assessments?, fines and other charges is due on the date specified on
the invoice and is considered late if not received by MOHA or its designated payee by the 30" day after the date
listed on the invoice. Owners should allow ample time for mailing and receipt of payments. An account is
delinquent if an Owner has an unpaid balance for more than sixty days.

Late Fees and Interest. If payment is not received within 30 (thirty) days of the date specified on an invoice (“Past
Due Date”), the account and payment are considered late and a late fee of thirty dollars ($30.00) will be assessed
to the Owner’s account. Any assessments and late fees that remain unpaid as of the Past Due Date shall bear
interest from and after the Due Date at the rate specified in Section 608 of the MOHA Covenants. 2

! The term “assessment” means regular and special assessments, fees, charges, late charges, attorney fees, fines,
interest, and collection costs.

°MOHA Covenants, 9 608.Effect of- Nonpayment of Assessments; Remedies of the Association. Any assessments
which are not paid when due shall be delinquent. A late fee of $30 plus interest will be assessed on late payments.




MOHA-owned Driveways

MOHA consists of 82 single family dwellings located along or adjacent to Broadmoor Bluffs
Drive and Neal Ranch Road; it is bounded on the north by a Public Nature Park:

PUBLIC NATURE PARK
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MOHA is responsible for the maintenance, repair, replacement and / or improvement of six
common driveways. These driveways are located on Jessana Heights Drive and adjacent to
Braodmoor Bluffs Drive and Langley Place (highlighted above in black) . They provide joint
access to multiple properties for 25 owners / residents. Each driveway must be repaved on a
periodic basis due to weather, wear and tear (approximately every 25 — 30 years).



